
 
 

 

                                                           REVOLVING FUND FOR PROJECTS 
Beneficiaries 
 

Municipalities, Metropolitan Cities, Provinces, Regions and Autonomous 
Provinces 

Purpose 
 

Total or partial advance payment of investment costs (see Article 3 of Law 
350/2003) relating to external professional appointments for the execution 
of one or more project phases, whether of single investments or of 
collections of functionally linked investments (environmental impact 
assessments and/or documentation relating to any project level provided 
for by the pro tempore legislation in force) 
 

Period and method of delivery 
 

Within 18 months of signing the agreement, the Entity must ask CDP to 
disburse the entire amount granted. 
 
The disbursement of the Advance Payment is made, subject to the issue of 
a suitable delegation of payment for each disbursement, in one or more 
instalments - from the date of signing onwards - based on the requests of 
the entity. 

Interest Borne by the State budget 

Duration Maximum three years from the first disbursement 

Repayment In a single instalment 

Eligibility thresholds The minimum amount of each Advance Payment may not be less than 
€2,500 nor greater than the maximum amount determined on the basis of 
the professional fees established by current legislation 

Assignment of the task Within 4 months from the date of signing of the Advance Payment 
agreement or within 6 months in the case of Advance Payments for several 
professional assignments. 

Reduction 
 

Following the placement of the assignment and at the end of the 
disbursement period, the amount of the Advance Payment is automatically 
reduced to the amount actually assigned/used 

 
Guarantee 
 

Specifies, in relation to the different types of applicant (e.g. for Local 
Authorities: payment authorisation). 

Mortgage repayment In order to repay the Advance Payment, it is possible to enter into a five-
year loan contract with CDP with the same characteristics and conditions as 
those envisaged for the granting of a fixed-rate ordinary loan of the same 
duration 

 
DISCLAIMER 

This sheet describes for purely illustrative purposesthe main characteristics 
of the product; for more detailed information, please refer to the 
applicable Circular 

 


